
ISSN 2231-3842 (Print)  ISSN 2277-8691 (Online) 

 
 
 

 
INERNATIONAL JOURNAL OF APPLIED SCIENCE AND TECHNOLOGY VOLUME 7 ISSUE 2, MARCH 2021 

 
42 

 

Intellectual property rights: A novel approach for global recognition and economic 

development 

Vishal Garg, Naveen Garg, Ajay Saini, Arun Kumar, and Kriti Garg 

Abstracts: The inventor's premium manufacturing rights are granted by the inventor's invisible intellectual 

property rights (IPR). These benefits improve groundbreaking intellect and research, which bring 

recognition and monetary benefits to the innovator, allowing them to compete in the worldwide arena. 

The underlying problem that developing countries like India face is a lack of awareness regarding 

intellectual property rights. Due to a lack of IPR knowledge, non-nationals strengthen our properties, 

concepts, for bio piracy. This artefact simply uses basic evidence to bounce across numerous kinds of 

IPRs, including copyrights, symbols, and topographical suggestions, industrial schemes, copyrights, skill 

confidences, draught designs, fortification of new plant diversities, and so on. 
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1. INTRODUCTION 

In order to survive market rivalry, 

globalization and competitive discussions 

have reawakened the philosophies of 

discoverers and inventors. India has a well-

informed and intelligent populace in all areas 

of life sciences and knowledge, which has 

propelled India into the realm of intellectual 

property rights. Intellectual property rules 

grant entities the right to experiment with 

their creative precise and scientific 

manufacturing, while property rights protect 

inventors' interests by granting them suitable 

privileges upon completion of their 

formations. The Knowledgeable Stuff  

Society was founded to study intellectual 

property rights. IPR comprises rights linked 

to the following (as per Art. 2(viii) as of 14 

July 1967), according to WIPO. 

▪ Intellectual, masterful and reasonable 

mechanisms 

▪ Advances in all arenas of humanoid 

performance 

▪ Demonstrations of accomplishment 

craftsmen, phonograms and declarations 

▪ Reasonable innovations 

▪ Recent proposals 

▪ Trademarks, management trajectories, and 

trade names andtitles 
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2. NEED FOR IPR 

People contain all of the elements of 

management. It's simple to map out 

interpersonal issues, and inventors keep 

track of their innovations. Allow creators to 

openly express themselves regarding their 

work. 

▪   The original owner should always be 

honored. 

▪ Society can succeed in moving forward 

with the help of innovative thinking. 

▪ Inventors and innovators who commit time 

and money to create a new product, 

procedure, literary work, or other form of 

artistic expression are protected. 

▪ Investment in intellectual property 

stimulates production and commerce, 

resulting in economic growth. 

▪ Intellectual property brings together 

multiple agencies' efforts to develop new 

processes and items through technological 

innovation. 

▪ IP is essential in bridging the gap between 

cooperative competitiveness and socio-

economic advancement. 

▪ Prevents work duplication, saving both time 

and money. 

▪ Prevents workers from being exploited and 

assures that if their labor is employed for a 

commercial purpose, they are fairly 

compensated. 

▪ Aids in the generating of revenue in a 

variety of ways, such as patent licensing. 

▪ Patents are an important source of technical 

evidence in IPR cases. 

▪ Patents encourage innovation and provide 

incentives for researchers to expand on their 

findings. 

▪ IPRs help to build credible, profitable 

brands for domestic and international 

markets. 

▪ An engine of creation is a good intellectual 

property system. 

3. CONCLUSION 

Advanced knowledge of intellectual property 

rights can help any organization's financial 

and community development. To compete on 

a national and worldwide level, IPR is 

essential. To encourage IPR registrations and 

creations IPR education are required. The 

biodiversity of India provides a fantastic 

platform for IPR inventions, and the country 

also has renewable resources, raw materials, 
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and labor, all of these options are 

appropriate for getting IPR rapidly. Finally, 

the IPR provides India and other developing 

countries with a powerful weapon for 

generating and gaining tremendous 

benefits. 
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